AR U-MING
& MARINE

EmMmERMNABRAT
U-Ming Marine Transport Corporation

N

Ul & e 5
2022F 3R EZEH
2022/3/10




Disclaimer

This presentation contains forward-looking statements. These forward-looking statements are subject to risks, uncertainties and
assumptions, some of which are beyond our control. Actual results may differ materially from those expressed or implied by these
forward-looking statements. Because of these risks, uncertainties and assumptions, the forward-looking events and circumstances
discussed in this presentation might not occur in the way we expect, or at all. You should not place undue reliance on any forward-
looking information.

In preparing the information herein, U-MING have relied upon and assumed, without independent verification, the accuracy and
completeness of all information available from public sources or which was provided to U-MING or which was otherwise reviewed by
U-MING. Neither U-MING nor its advisors have made any representation or warranty as to the accuracy or completeness of such
information and nor do they assume any undertaking to supplement such information as further information becomes available or in
light of changing circumstances. None of U-MING, nor any of their respective affiliates, advisers or representatives shall have any
liability whatsoever (in negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or
otherwise arising in connection with this presentation. Neither this presentation nor any of its contents may be reproduced to a third
party without the prior written consent of U-MING.
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Large Diversified Dry Bulk Fleet

Current (# of vessels) NB Total*
Vessel Type Owned Managed JV Total % No. No. %
Dry Bulk
VLOC 2 0 0 2 4% 0 2 3%
Capesize 12 0 3 15 29% 8 23 35%
Panamax 10 3 3 16 31% 4 20 30%
Supramax/Ultramax 6 0 0 6 12% 0 6 9%
Others
Cement Carrier 0 0 4 8% 1 5 8%
Oil Tanker 0 4 8% 0 4 6%
Offshore Wind Vessel 0 2 4 8% 2 6 9%
Overall Group 36 3 12 51 100% 15 66 100%

* Total 8,253,172 DWT
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Our Best Year Result over the past 11 Years

Year 2020
comparison
Revenue (NT$M) 14,012 +65%
"""" Net Profit ~ (tsM) | 4893|  +557%
"EPS w9 | $579|  +557%
EBITDA% | 54% ~ 26%
"""" AverageBDI | 2943|  +176%
"""" Cashonhand  vsw | 13928 | 4%
" ROE% 1 200% ~ +568%
ROA% | 80%  +557%
******* Liability % L
Operating Cash Flow 5,914 72%
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Healthy Cash Balance and Inflow / Outflow in 2021

Sale of
assets

mmms cash inflow

(6,996)

Loan
repayment

cash outflow

(4,578) (1,014)

CAPEX Dividend
payment

(242)

Net
interest
paid

(471)

Others

13,928

Cash at
end of
period
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Infrastructure demand 2007-2040
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Source: Global Infrastructure Outlook



AR U-MING
& MARINE

¥$EBU-‘_ JET?TEZE LHX/ —|—49%,E :'Eﬁé L AX

U.S. Senate Passes $1 Trillion Infrastructure Bill on a wide variety of public investments, ranging

from roads and bridges to education and health care.

Biden's US$1 Trillion Infrastructure Plan

Resilience, 47,
9%
Remediation,
21, 4%

Ports & Transportation
—

Water, 63, 11% US$268Bn , 49%

_ Transportation, 251,
Electric, 80, 15% 46%

Source: CNBC
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Chinese local governments have issued RMB 448.4 billion (US$70.5 billion) in new debt —is the

surest sign that more money will be spent on local infrastructure in the coming months than last year.

a3

\ﬂ

&

Allocation of Funds Raised Through Special-Purpose Bonds,2021

B Transport infrastructure, municipal administration,
industrial park infrastructure

Social projects (affordable housing, health and
sanitation, education, elder care, and culture
and tourism)

10% -

.| Agriculture, forestry, irrigation, energy,
rural-urban cold chain logistics

1 other _ _
The 2025 transport infrastructure targets include:

® Expanding the railway operating mileage by 19,000 kilometers, of which 12,000
kilometers will be high-speed rail.

® Expanding mileage of public roads by 302,000 kilometers, of which 29,000
kilometers will be expressways.

® Building at least 29 new passenger airports.

® Expanding urban transit rail operating mileage by 3,400 kilometers.

Source: CHINA BRIEFING
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India plans to spend US$ 1.3 trillion on infrastructure during 2019-23 to have a sustainable

PEREER

Affordable Convenient and efficient Doubling S
anaportation and famer il B
energy logistica income
e 24x7 power e Enhanced road * Increased * \World-class educational Waste water collection,
availability connectivity and infra for irrigation and institutes for teaching treatment/recycling
for all reliable electric vehicles micro-irigation and research meeting national
transmission e World-class stations and coverage ¢ Technology-driven standards in all towns
and distribution fully integrated rail network | ® Integrated learning to meet the GER across India
infrastructure e Airports in accordance with agro-logistics target of 35 per cent ® Smart city infrastructure
* Reduce poliution NCAP 2016 systems from by 2026 in accordance for mobility,
through clean e Ports and waterways as farms to end- with the draft National entertainment, business,
encay per Sagarmala 2016 consumers Education Policy 2019 safety and resilience

Digital services
accesas for all
* Providing telecom and
high-quality broadband
coverage to all citizens
* Facilitating digital payments
and e-governance

infrastructure for banking
and public services

Source: KPMG

Housing and ﬁ
water supply
* Providing housing for all
by 2022 and minimising
slum population
* Supplying piped water
in line with national
standards to all
households by 2024

£
- well-being

e Superior accessible healthcare
infrastructure facilities to meet NHP
2017 goals

* Medical, para-medical education
infrastructure 1o meet manpower
needs by 2020 and CHVs by 2026
in accordance with the IPHS norms

Leverage
technology for
public good

Leverage data

from infra services
and technology

to enhance cost
efficiency, access,
durability and
resilience of public
infrastructure
services and projects

Dizaster
rezilience

* Design and
construct public
infrastructure 10
meet disaster
resilience
standards in
infrastructure
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Continued healthy GDP growth through at least 2023

EMERGING ECONOMIES ADVANCED ECONOMIES

6.5%
48%  4.7% 5.0%
3.7% 3.9%
2.6%
1.6%
-2.1%
2019 20 21 22 2023 2019 20 21 22 2023

Source : International Monetary Fund World Economic Outlook, JANUARY 2022

GLOBAL ECONOMIES

5.9%
4.4%
3.8%
2.8%
-3.1%
2019 20 21
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China's GDP grew by 8.1 percent last year, the largest jump since 2011

|

GDP EitER i RETIER(%) TEENMERFHER (%)
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Source: TR X F#5tH



AR U-MING
& MARINE

AMRBEWLEXOFBEESE BEENR

Generally improving macroeconomic trends expected to continue to support momentum

Global Seaborne Trade Growth
y-0-y % change

Global Seaborne Trade, mt, 2022(f)
8%

6%

Gas&Chemica

Major Bulk, 4%
27%
2%
44%
0%
Minor o0y, m y-o-y trade growth (tonnes)

0
Qil P Bulk, 17% m y-o-y trade growth (tonne miles)
_ -4%
Crude OQil, - o M g W © ~ @ o
16% —_— S © © & © © © © ©
N N N N N N NN W

Source : Clarksons Seaborne Trade Monitor February 2022
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BDI moving upwards at a constant pace

BDI
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2020 =Om?2(02] =0=2022

5,000
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1,000
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Source: Baltic Exchange
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Loading demand of minor bulks on the back of expanding PMI in 2022

e \lanufacturing PMI =—=Panamax Timecharter Avg (rhs)
Supramax Timecharter Avg (rhs) ==Handysize Timecharter Avg (rhs) US$
60 Expansion in each of the past 20 months $45,000
$40,000
EO) ececececceoqececcccccccccccccco gt 00000000000000000000000000(0000000000000000000000000000000000000000000 00¢9000000000000000000
$35,000
40 $30,000
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30 \
$20,000
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|
$10,000
10
$5,000
0 $0
Jan |Feb | Mar | Apr /May|Jun | Jul |Aug|Sep| Oct | Nov | Dec|Jan Feb| Mar| Apr May Jun| Jul |Aug| Sep Oct Nov Dec|Jan Feb
2020 2021 2022

Source: J.P.Morgan Global Manufacturing PMI ; Baltic Exchange
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Spot market TCE

BCI5TC BPIS5TC

2019 2020 e===?(02] e——2022
2019 2020 em==?(02] o—2022

US$
20,463
—0
13,350
Jan Apr Jul Oct Jan Apr Jul Oct
2 months average: $13,097 2 months average: $20,786
YOY: -24% YOY: 29%

Source:

Baltic Exchange

BSI 10TC

2020 emmm?(2] e—2022

2 months average: $21,678
YOY: 60%
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Vale's Q1 iron ore output hit by heavy rains decreasing BCl index

T ||
i
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BCI 5TC and Australia/Brazil Iron Ore Export Volume 2020-2021

mmm Australia Iron Ore Exports Brazil Iron Ore Exports
,000 tonnes BCI5TC (rhs) US$/day
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Source: Clarksons SIN
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Demand for seaborne iron ore remains strongly China-centered

Crude steel production

200 80 N s
thE 2021 HIEAFEXK (R2RIF)
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Source; worldsteel ; F1EAREMEGESNE
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China’ s carbon peak pushback bodes well for dry bulk shipping

» Beiljing needs to secure sufficient supply of raw
materials, including steel, to back its economic
stimulus policies,

» “the economy is more important than
environmental considerations”

» It forecasts steel consumption of the real estate
market to decline 2.7% in 2022, although the
shortfall can be offset by that of infrastructure,
which is expected to grow between 5.1% and
7.6%.

> the reliance of China’s steelmakers on iron
ore imports, the dominant source of demand
for large dry bulkers, will also be extended.

Source: Lloyd’s List on 17 Feb 2022
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Global steel production forecast at record high in 2022

MEPS World Crude Steel Production Forecast

millicn tonnes
2200

1900
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Source: MEPS
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China's commitments to cut overall pollution are improving iron ore grades to raise steelmaking

efficiency

Iron ore price spread between high and low grades at record levels
2,000

1800 Spread =——Australian fines (56.5% Fe) price  ===Brazil fines (65% Fe) price
1,600
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2010/2/2  2011/1/1  2012/1/1  2013/1/1  2014/1/1  2015/1/1  2016/1/1  2017/1/1  2018/1/1  2019/1/1  2020/1/1  2021/1/1  2022/1/1

Source: BRI T4
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Global seaborne iron ore trade remains dominated by Australia and Brazil
2020-2026 CAGR: World: 2.9%, Australia: 4.1%, Brazil: 4.9%

Outlook for global iron ore exports (million tons)

2,000 m Australia = Brazil = ROW fforecast. z projection.
1,800
s 286
1,600 337 329 316
393
14
400 343 459 455
1,200 or 446 461
396
1,000 4t
800
600
1,103
100 - 063 og7 1,084
200
0
2020 2021 f 2022 f 2023 f 2024 z 2025z 2026 z

Source: Bloomberg (2021); World Steel Association (2021); Department of Industry, Science, Energy and Resources (2021)
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Major miners expect a stable growth of iron ore production

Vale is getting back 2022F Iron ore productiont (Mt)

on top as Rio
Stumbles
Emin B max
335 335
L 2
259

/

Rio Tinto has suffered
from rain disruptions, the
fallout from a cultural
heritage fiasco and

roject delays.

\p J %

69

Anglo American

320

o
185
BHP FMG

Rio Tinto Vale

Source: Mining companies’ presentation
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Capesize freight rate will benefit from Guinea bauxite production growth

® Bauxite mine production by country (million tonnes)
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Source: GlobalData, Mining Intelligence Center

Source: GlobalData
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Coal consumption in China rose 4.6% in 2021, the strongest rate of growth in a decade

Global coal consumption by region Changes in coal consumption by region
£ 9000 g 8 200
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8031
7 000 8 000
6 000 7 900
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2 000 7 500
1 000 7 400
0 7 300
2000 2008 2016 2024 2019 2020 2021 2024
@ China mIndia mOther Asia OEuropean Union  OUnited States B India
O United States @ European Union ORest of world OChina B Other Asia ORest of world

Source: IEA Coal 2021
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Bulkcarrier orderbook falls to an all-time low less than 8%

Orderbook as % of Fleet Orderbook as % of OTW Fleet in 2022
120 27.7%
— Capesize
100 Panamax 0 705 23.3% Higher.probability
Handymax of continued
- stronger rates in
dry bulk.
60
\ avg
40 8.0% 8.5%

7.1% 7.3%
5.6%
20 ”\ / ’-\
0

~ 0 O I AN M T I O~ 00O AN MIT WO © ™~ 00 o O
(e e INe)) O O O O O O 000 d dA dA «d A A A 1 1 - N

1996
2000

—
N N O
S

» In 2021, newbuilding vessel deliveries were down by 22% YOY

Source: Clarksons SIN
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Promising supply-and-demand balance for the coming years

Vessel* 2021f 2022f 2023f

Iron Ore Capesize 1.5% 0.9% 0.5%

Coal Capesize 6.3% 1.8% 0.9%
Panamax

Grain TEEESS Panamax 3.5% 3.7% 2.2%
e Supramax
SR Handysize

Minor Bulk | L Supramax 4.8% 2.3% 2.2%
' Handysize

Total Demand (bn tonne-miles) §!é 4.0% 2.5% 1.7%

3.8% 2.1% 0.3%

Net fleet growth

*Indicates the primary vessel type that carries the respective commodities.
Source : Clarksons Dry Bulk Trade Outlook February 2022
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More environmentally unfriendly vessels to be phased out

Age profile (No. vessels) RightShip GHG Emission Rating profile
16+ years old bulkers (No.)

2

B Capesize ® Panamax = Handymax mCape ®Panamax &~ Supramax

15419,
3,500 11% 300
3,000
: 10 - 250
14, 5-9.33%
2,500 28%
200
2,000
150
1,500 20% of fleet (C+P+H)
{ \ 100
1,000
v . . ) I I
N — o - i
0-4 5-9 10-14 15-19 20+ B C D E F

Source: Clarksons SIN; RightShip
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Only 1 in 10 Bulker vessels would comply with the current EEDI/EEXI regulation

The introduction of EEXI criteria will not affect average operation speed but will reduce
time spent during high engine loads.

Percentage of EEDI/EEXI Compliant vs Non Compliant Vessels (%)

Compliant Fleet

100%
90%
80%
70%
60%
50%
40%
30%
20%
32.8%
10% 4.0% 1.1% 3.1%
0%
Capesize Post panamax Panamax Ultramax Supramax Handymax Handy bulker

Source: VesselsValue Energy Efficiency White Paper Feburary 2022
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Reducing speed by 1 knot brings down the supply side of tonnage by around 3-5% across the board

ROADMAP FOR DEVELOPMENT OF OPERATIONAL CARBON INTENSITY REDUCTION MEASURE From 2023 -30, many ships will also need to reduce
, emissions to meet a new Carbon Intensity Indicator (ClI),
PR - : : : PHASE | . . . .
; Identification of ships that will need implementation ASSESSMENT WhICh will mandate an Improvement Of 11% in
rom now N S . A
to end . operational efficiency by 2026 (from 2019 fleet average
2022 = . .
A 5 e > E levels), on a fleet-wide basis.
PHASE Il
Cost/effective correction plan ADOPTION
OPERATIONAL ENERGY EFFICIENCY PERFORMANCE RATING SCALE
Enhanced SEEMP
J s ™y 7]
V025K I SEEMP verification I --------------
............ Cll Reference line (forillustration)
Monitoring carbon intensity indicator (ciy | [ B [
Annual Monitoring fuel consumption A- 15% Qi
period from S| el
January 1 SEEMP verification PHASE III T —— -
Decertnober 31 COMING INTO g pUTmE) 20% 9 Pating D
Verification and rating FORCE =7 T30% . e " » Inferiorboundary
20% - = Upperboundary
A B c D = L RatingB =~ Tteeal
--------- = Lowerboundary
SoC issued Corrective actions i 15% < RatingA ~ —---o--—- » Superior boundary
SoC issued -
' LI; (Capacity) I '

Source: Bureau Veritas Reducing ship emissions IMO EEXI / CIl White Paper ; S&P Global Platts
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Port congestion chaos underpins bulk carrier rates

Bulkcarrier and Capesize Port Congestion % 2010-2022
%

20 18.0 —Total Bulkcarrier Port Congestion as % of Bulkcarrier Fleet Capesize Port Congestion as % of Capesize Fleet
18

16

14

12 10.6
10 8.51

4 3.8

Source: Clarksons SIN
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Russia-Ukraine war to alter commodity trade flows

Country | ExportC dit i i
Percentage Of Volumes To or From Russia & Ukraine

By Vessel Class In 2021
Coal, *

18%

-~ 16%
) Grain, -”\ \ 16% 145
Russia - 14%
12%
Steel products, -k 12%
o 10%
Fertilizers R as%
6%
Iron ore, : a0 38
2%
 co, il [ ]
Ukraine | 0%
Grai - Capesize Fanamax Supramax Handysize (25-40k  Small Handysize
fELIN dwrt) {10-25k dwit)

Steel products

Source: Arrow Research
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Ukraine invasion threatens global wheat supply and coming disruptions could fuel higher food prices

% Of Global Seaborne Exports (2021)

18%
BRussia | .o, Russian Fleet, % of Global (GT) Percentage of Global Seaborne Trade from Russia
16% B Ukraine 3% by Cargo Quantity in 2021
2% % of Global Trade
1 4% - 0% 1% 2% 3% 4% 2% 6% 7%
1% - 6%
12%
0% Tanker 5.2%
i Owned Owned Total Total Total
10% Tanker LNG Owned Classed Flagged
Fleet Fleet Fleet Fleet Fleet
8% LNG _ 6lD°f°
6%
2%
Container I 0.2%
0%

LPG

LNG
Total Seaborne
Exports

Coal

b=
@
R
©)

Iron Ore

LPG . 0.4%

Source: Vesselsvalue February 2022

Crude OIl
Minor Bulk
Chemicals

Oil Products
Containers*

D Vesselsvalue

Source: Clarksons ; VesselsValue
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9.2

7.5

U-Ming Dry bulk

Age

Source: Clarksons WFR
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100%

33%

U-Ming Dry bulk

Eco' vessels, % dwt
(rhs)

2B (E

Driving a fleet of eco-efficiency for a sustainable tomorrow

Panamax

10.9

U-Ming Dry bulk
Age

50%

28%

U-Ming Dry bulk

Eco' vessels, % dwt
(rhs)

Handymax

10.7

6.5

U-Ming Dry bulk
Age

69%

30%

U-Ming Dry bulk

Eco' vessels, % dwt
(rhs)
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Upgraded vessels sitting within "greener" GHG Rating bands

Size Score & (

S+ +-
o0 oD ®

e A

-3 -2 -1 -0.5 0 0.5 1 2 3

+ upgraded with energy saving equipment to operate more efficiently than designed.

Source: RightShip
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Our commitment to ESG both on Business and finance —

ESG- LNG / fuel-
Linked efficient
Loan ¢& ship

A U-Ming secures its First Sustainability-Linked Loan with E.SUN Commercial Bank
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ClassNK grants Innovation Endorsement for Products & Solutions to “FSM System”

73 35 1A RS FE ¥
EREgEE

AHTKBERHE (ClassNK ) 1B EmERRRFEMN " BIFTATI | . e
eEm T MERLEEEARH L ( Fleet Safety Management « AFSMELEZ|ZINEE
TEFSM)

Attribute to: Eucalyp ; Freepik
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Discovery Channel -- it &= &RK : ESGKEERE (fAERME)
Discovery Channel -- Looking at the future from Taiwan : ESG Sustainability (U-Ming Marine)

ONG CHOO KIAT

President
U-Ming Marine
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