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Independent assurance statement

Scope and approach

U-Ming Marine Transport Corporation (“U-MING" or the “Company”) commissioned DNV Business
Assurance Co, Ltd. (“DNV") to undertake independent assurance of the 2021 ESG Renort (the “Report”) for
the year ended 31 December 2021,

We performed our work using DNV's assurance methodalogy VeriSustain™?, which is based on our
professional experience, international assurance best practice including International Standard on
Assurance Engagements and the Global Reporting Initiative (GRI) Sustainability Reporting Standards.

The Report also incorp d the rel inability reporting guidelines, such as Sustainable
Development Best Practice Principles for TWSE/TPEx Listed Companies, Marine Transportation SASE
Standards, and TCFD.

We understand that the reported financial data and information are based on data from U-MING's Annual
Report and Accounts, which are subject to a separate independent audit process, The review of financial
data taken from the Annual Report and Accounts |5 not within the scope of our work,

The Report has been prepared in accordance with the GRI Standards ‘Core’ ogption. We planned and
perfarmed our work to obtain the evidence we considered necessary to provide a basis for our assurance
opinion. We are providing a ‘moderate level' of assurance of the reporting principles for defining the
sustainability report content and the guality as expressed in the GRI Standards.

Responsibilities of the Directors of U-Ming Marine Transport Corporation
and of the assurance providers

The Directors of U-MING hawve sale responsibility for the preparation of the Report. In performing our
assurance work, our responsibility is to the management of U-MING; however, our statement represents
our independent opinion and is intended to inform all U-MING stekeholders. DNV was not involved in the
preparation of any statements or data includad in the Report except for this Assurance Statement,

We have no other consultancy contract with U-MING and this is the 8™ year that we have provided
assurance. DMNV's assurance engagements are based on the assumption that the data and information
provided by the client to us as part of our review have been provided in good faith. DNV expressly disclaims
any liability or co-responsibility for any decision 2 person or an entity may make based on this Assurance
Statement.

Basis of our opinion

A multi-disciplinary team of sustainability and assurance specialists performed work at headquarters. We

undertook the following activities:

& Review of the current ESG issues that could affect U-MING and are of interest to stakehaolders;

*  Review of U-MING approach to stakeholder engagement and recent outputs;

»  Review of information provided to us by U-MING on its reporting and management processes relating
to the Principles;

*  Interviews with selected Directors and senior managers responsible for management of ESG issues and
review of selected evidence to support issues discussed;

*  Site visits to the HQ to review process and systems for preparing ESG data and implementation of ESG
strategy;

«  Review of supporting evidence for key clalms and data In the report. Dur checking processes were
prioritised according to materiality and we based our prioritisation on the materiality of issues ata
consolidated corporate level;

* Review of the processes for gathering and consolidating the specified performance data and, fora
sample, checking the data consalidation.

! The VeriSustain protocel is available an dnv.com
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e Anindependent assessment of U-MING’s reporting in accordance with the GRI Standards ‘Core’ option.
e The verification was conducted based only on the Chinese version Report.

Opinion

On the basis of the work undertaken, nothing came to our attenticn to suggest that the Report does not
properly describe U-MING's adh € to the Princif In terms of reliability of the performance data, in
accordance with ‘moderate level’ of assurance, nothing came to our attention to suggest that these data
have not been properly collated from information reported at operational level, nor that the assumptions
used were inappropriate,

Observations

Without affecting our assurance opinion, we also provide the following observations.
. This is the first year U-MING dedares the GHG scope 3 data. It is recommended to apply I1SO 14064-1:
2018 for GHG reperting.
. For the office safety management, it is suggested to emphasize on the occup
such as the risk control of the human facter, and over workload prevention, etc.

health control,

Stakeholder Inclusiveness

The Company has identified the expectations of stakeholde hrough internal mechanisms in dialt with
different groups of stokeholders. The stakeholder concerns are well identifled and documented. The
significant ESG issues identified through this process are reflected in the Report.

Sustainability Context
ESG Report p fes an ond fair rep of the level of implementation of related ESG
policies and meets the content requirements of the GRI Standards.

Materiality
The process developed internally has not missed out any significant, known material issues, and these issues
are fairly covered in the Report. A methodology has been developed to evaluate the priority of these issues.

Completeness
The Report covers performarnce data cgainst the GRI Stendards core option that are material within the
Company’s reporting fary. The inf ion in the Report includes the company’s most significant

initiatives or events that cccurred in the reporting period.

Accuracy and Reliability

The data flow for copturing and reporting its ESG performance has been organized. In accardance with
Moderate level assurance requil s, we lude that no sy tic errors were detected which causes
us to believe that the specified ESG data and information presented in the Report is not reliable.

For and on behalf of DNV Business Assurance Co. Ltd.
Date: 13 April 2022

ORI Ll

Chun-Nan Lin David Hsleh

Lead Verifier Sustainability Service Manager, Greater China
DNV Business Assurance Co. Ltd,

Statement Number: €522760-2021-DNV-TWN

DNV Business Assurance Co. Ltd. is part of DNV — Business Assurance, a global provider of certification,
verification, assessment and training services, helping customers to build sustainable business performance.
ww/w.dnv.com
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