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Disclaimer

This presentation contains forward-looking statements. These forward-looking statements are
subject to risks, uncertainties and assumptions, some of which are beyond our control. Actual
results may differ materially from those expressed or implied by these forward-looking statements.
Because of these risks, uncertainties and assumptions, the forward-looking events and
circumstances discussed in this presentation might not occur in the way we expect, or at all. You
should not place undue reliance on any forward-looking information.

In preparing the information herein, U-MING have relied upon and assumed, without independent
verification, the accuracy and completeness of all information available from public sources or
which was provided to U-MING or which was otherwise reviewed by U-MING. Neither U-MING nor
its advisors have made any representation or warranty as to the accuracy or completeness of such
information and nor do they assume any undertaking to supplement such information as further
information becomes available or in light of changing circumstances. None of U-MING, nor any of
their respective affiliates, advisers or representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this presentation or its
contents or otherwise arising in connection with this presentation. Neither this presentation nor any
of its contents may be reproduced to a third party without the prior written consent of U-MING.

U-MING MARINE TRANSPORT CORP.
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Operational headquarters
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U-Ming Marine Transport Corp.
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Investment companies Overseas' Subsidiaries JV companies

B E A EME(FrNEK) IREEIBE
Yue-Li Investment U-Ming (Singapore) Global Energy Maritime
kit AEME(EE) ITG ?lJﬁnﬁ\(g (xFulng:;énzh
Yue-Tung Investment U-Ming (Hong Kong) Shipping
o= .
Falcon HE(EP)AE Cape Asia
Investment U -Ming (Xiamen)
. Winyield
Overseas Shipping
Pte. Ltd. Investments
U-MING MARINE TRANSPORT CORP.
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Fleet

FAABSREL ype e cpetation | Undescomngtio
BIBEY capesize 16 0
EZEMBPREY panamax 13 0

B (e AY Supramax / Ultramax 6 0
IKIERE Cement Carrier 4 0

SHE Oil Tanker 5 0

ke KB Aa vioc 2

INGT sum 44 2

#AET Total 46 (8 )

- IREMM-BEEMMR+SEHE+ZEXIE
- MBEEHEEHE650ENE -

*  U-Ming’s fleet has reached 46 vessels with 6.50 million Deadweight Tons including self-owned, joint-
ventured, ship management and vessels under construction.

U-MING MARINE TRANSPORT CORP.
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Fleet

B ABE AL
SHis VLOC
Oil tanker
IKERG ——
Cement carrier 35%

Mmet465E WELED
( S1EEfM ) Capesize
Total 46 vessels

EEER(EE (including vessels
Ultramax under construction)

280, EEHMBIRA

Panamax

U-MING MARINE TRANSPORT CORP.
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Key Performance Indicators 2014~2019 H1

2014 2015 2016 2017 2018 2019 H1
Revenue (NT$M) 9,141 7,924 6,517 8,501 11,523 4,249
Net Profit/(loss) ™Tsw | 2,088 | 824|  (878) 1000 1,669 | 128
ePs a9 | $243|  $096| ($1.04)  $118|  $1.97|  $0.15
EBITDA% | S1%  44%  30%  43%|  40%|  42%
A&erageméﬂDl ------------ 1105 ------ 718 | 67?;" 1145 ------ 1353 | 895

ROE % 7.8% 3.0% -3.4% 4.3% 7.0% 1.0%
ROA % 4.2% 1.9% -0.7% 2.6% 2.9% 0.4%
Liability % 55% S57% 58% 59% 59% 59%

U-MING MARINE TRANSPORT CORP.
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Dividend History Y2009~Y2018
-Earnings available for distribution in future: NT$14.5/share

Year 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | AVG
EPS (NT$) 6.60 | 7.78 | 3.18| 2.10 | 1.83| 2.43 | 0.96 | (1.04)| 1.18| 1.97 | 2.70
Share price (NT$) 58 63 54| 47| 48| 49| 40 24 33 34| 45
Cash Dividend (NT$) | 50| 50| 30| 25| 20| 22| 10| 08| 12| 18| 245

10 Yr avg. Payout Ratio : 102%
. UM's Dividend Payout Ratio (%)

L60% U-Ming’s 10 Yr avg.
140% Dividend Yield
120%
5.06%
80% ]

60%

40% ,higher than 3.8% of average
20% of TWSE listed stocks

0%

2009 10 11 ‘14

U-MING MARINE TRANSPORT CORP.
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2019 H1 Eco Ship Performance vs. Spot Market
-US$12.9m additional charter revenue vs. average spot market in 2019 H1.

TCE in US$
Ultramax Panamax Capesize
+ 42%
+31% + 29%
$7,794
BSI 58K UM Eco62K BPI 82K UM Eco85K BCI 180K UM Eco206K UM Eco188K

U-MING MARINE TRANSPORT CORP.
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Economic Outlook — Global Growth Still Sluggish
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U-MING MARINE TRANSPORT CORP.

Source: IMF, July 2019
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The Main Dry Bulk Shipping
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U-MING MARINE TRANSPORT CORP.

Source: Clarksons Dry Bulk Trade Outlook, July 2019
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BDI Historical Trend

5,000 - BCI 2014 (180,000dwt)
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U-MING MARINE TRANSPORT CORP.

Source: The Baltic Exchange
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Dry Bulk Shipping Market TCE

i

BCI5TC BPI 4TC
2017 2018 =2019 2017 e—2018 e=—2019
16,313
27,922
5,069
4,662
Jan Apr Jul Jan Apr Jul
BSI6TC BSI 10TC
2017 2018 =2019 2017 e—2018 ==—2019
12,230 12,523

\/\ \_/_\

6,117 6,410

Jan Apr Jul Jan Apr Jul

U-MING MARINE TRANSPORT CORP.

Source: The Baltic Exchange
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Progress was made for reducing uncertainties in production

Iron ore EEMET (BEHH) Iron ore & Pellets $HEHAT (BE M)
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U-MING MARINE TRANSPORT CORP.

Source: Vale
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Property Construction the Major Driver of China's Steel Demand
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U-MING MARINE TRANSPORT CORP.

Source: TEEZRSIHF
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China's Steel Industry Fundamentals Remain Firm
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Source: World Steel Association; & RHRHB
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Environmental Factors Drive High-Grade Iron Ore Import
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Source: P EEZRZIHE; Platts
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India and Southeast Asia - Import Demand of Coal Remains Steady
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Source: IEA Coal 2018: Analysis and Forecasts to 2023
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China's Soybean Consumption Still Relies on Import
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Competition between World Economic Powers

A BRI E B

f

‘i

ol

';:,, ;
»,
[t




IRIRERiEBE MEMRET]

Strict Environmental Regulations Increased Shipowners’ Pressure

Lower EEDI Ratification of Ballast Lower EEDI
reference line Water Management ref. line
(Phase 1) Convention (BWMC) (Phase 3)

Baltic Sea 1.0% ECA 3.5% Global

ECA in effect Sulphur Limit Sulphur Limit

1 0
Global NOX Global NOX - R = 20% GHG
T L o Caribbean period begins in certification ref. line Reduction
ECA in effect EU ports in effect (Phase 2) Target
=
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 ------ 2030 ------ 2050
R = North 0.1% ECA BWMC EU SRR North Sea & 40% CO2

ECA in effect Am!:-:ncan ST enters into enters into Baltic S_ea NOx Intgnsﬁy
ECA in effect force force ECAs in effect Reduction Target

EEDI for EEDI & SEEMP ECA NOx Tier lll
newbuildings Mandatory emission limit
formally adopted (Phase 0) takes effect*

IMO DCS 0.5% Global
reporting Sulphur
period begins Limit

U-MING MARINE TRANSPORT CORP.

Source: Clarksons Research, June 2019
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Bulkcarrier Fleet Size/Age Profile
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IMO Regulations Expected to Accelerate Old Vessel Scraping
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Source: Clarksons World Fleet Registry, August 2019
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Scrubber Retrofitting Estimated to Reduce Tonnage Across 2019

Vessel Types W/ scrubber retrofits no. (% of fleet) W/O scrubber retrofits no. (% of fleet)

Capesize 355 (20.4%) 1,385 (79.6%) 1,740
Panamax 151 (5.7%) 2,501 (94.3%) 2,652
Handymax 192 (5.2%) 3,491 (94.8%) 3,683
Handysize 14 (0.4%) 3,592 (99.6%) 3,606
Total 712 (6.1%) 10,969 (93.9%) 11,681
Capesize Panamax Handymax Handysize

141

1 1 1

|Q1|Q7—|Q3|Q4|Q1 Q2| Q3| Q4
2019 | 2020 | | 2019 | 2020 | | 2019 2020 | | 2019 | 2020

U-MING MARINE TRANSPORT CORP.

Source: Clarksons World Fleet Registry, August 2019
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Orderbook to fleet ratios stand at low points this century

Orderbook % Fleet
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Source: Clarksons
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Supply and Demand Prospects
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Source: Clarksons Research, August 2019
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Market Fluctuation Cycle

150% -

100% -
50% -
0% 2\ /\

-100% -

AU I L T R T T I T T U - T~ T - T
Q' L L ¥ O O O & O N &N QXN N N NN N
I S S S N R M N PN
N
S

U-MING MARINE TRANSPORT CORP.

Source: The Baltic Exchange
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Long-term Distribution Curve of Charter Rates

$250,000 BCI4T/C
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25%
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U-MING MARINE TRANSPORT CORP.
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Long-term Distribution Curve of Charter Rates
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Disciplined Expansion

2009-2011 2011-2019
Expansion Plan Expansion Plan
(Phase I) (Phase 1)

Double Growth Eco-design

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

2012-2019
Replacement of
Traditional Bulkers

—

U-MING MARINE TRANSPORT CORP.
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Fleet Management Digitalization and Safety

U-MING MARINE TRANSPORT CORP.
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Business Expansion and Asset-Light Strategy
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Active Portfolio Management
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Fortescue
The New Force in Iron Ore
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