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Disclaimer

This presentation contains forward-looking statements. These forward-looking statements are
subject to risks, uncertainties and assumptions, some of which are beyond our control. Actual
results may differ materially from those expressed or implied by these forward-looking statements.
Because of these risks, uncertainties and assumptions, the forward-looking events and
circumstances discussed in this presentation might not occur in the way we expect, or at all. You
should not place undue reliance on any forward-looking information.

In preparing the information herein, U-MING have relied upon and assumed, without independent
verification, the accuracy and completeness of all information available from public sources or
which was provided to U-MING or which was otherwise reviewed by U-MING. Neither U-MING nor
its advisors have made any representation or warranty as to the accuracy or completeness of such
information and nor do they assume any undertaking to supplement such information as further
information becomes available or in light of changing circumstances. None of U-MING, nor any of
their respective affiliates, advisers or representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this presentation or its
contents or otherwise arising in connection with this presentation. Neither this presentation nor any
of its contents may be reproduced to a third party without the prior written consent of U-MING.

U-MING MARINE TRANSPORT CORP.
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Operational headquarters
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U-Ming Marine Transport Corp.
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Investment companies Overseas' Subsidiaries JV companies
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Yue-Li Investment U-Ming (Singapore) Global Energy Maritime
kit REME(EE) ITG ?lJﬁrﬁ\(g (XF:J r)nl;énih
_ . i i
Yue-Tung Investment U-Ming (Hong Kong) Shipping
JLgts .
Falcon HE(EP)AE Cape Asia
Investment U -Ming (Xlamen)
. Winyield
Overseas Shipping
Pte. Ltd. Investments
U-MING MARINE TRANSPORT CORP.
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Fleet renewal and expansion
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Fleet
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Under operation Under construction

Eu?él%*“ﬂﬁﬁﬂ Panamax

IKERE cement Carrier

- IRAKM-BEEH+SEHRES+SEXIBRXKEEHENMS6665 M -
* U-Ming’s fleet has reached 48 vessels with 6.66 million Deadweight Tons including

self-owned, joint-ventured, ship management and vessels under construction.
U-MING MARINE TRANSPORT CORP.



inf 0

Fleet
HEABE AL
VLOC
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Oil tanker
KGERG
Cement carrier 33%

#AETA8H Relldd
(SEEMMA ) apesize
_ Total 48 vessels
#—EEMEF (including vessels
Ultramax under construction)

3104 EEFBIRE

Panamax

U-MING MARINE TRANSPORT CORP.
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Key Performance Indicators 2013~2018H1

Year

Revenue

Llablllty %

(NT$M)

2013

2014

2015

2016

2017

2018 H1

U-MING MARINE TRANSPORT CORP.
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Dividend History 2008~2017
-Earnings available for distribution in future: NT$11.89/share

Year 2008 | 2009

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | AVG
EPS (NT$) 12.16 | 6.60 | 7.78 | 3.18 | 2.10| 1.83| 2.43 | 0.96 | (1.04)| 1.18| 3.72
Share price (NT$) 73| 58| 63| 54| 47| 48| 49| 40| 24| 33 49
Cash Dividend (NT$) 60| 50| 50| 30| 25| 20| 22| 10| 08| 12| 287

10 Yr avg. Payout Ratio : 98%

UM's Dividend Payout Ratio (%)
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U-MING MARINE TRANSPORT CORP.

U-Ming’s 10 Yr avg.

Dividend Yield

°2.4%

,higher than 4.0% of average of
TWSE listed stocks
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2018H1 Eco Ship Performance vs. Spot Market

-US$6.2m additional charter revenue vs. average spot market in 2018H1.

T/C in US$ T 28% T 26%

+ 5%
0
+ 1% $13,265 $13,265
$11,976
$10,577 I

A ¥

BSI Spot UM Eco BPI Spot UM Eco BCI Spot UM Eco BCI Spot
58K 62K 82K 85K 180K 206K 180K

Ultramax Panamax Capesize Capesize

UM Eco
188K

U-MING MARINE TRANSPORT CORP.
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World economy
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Source: IMF
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Global PMI historical trend
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China economy
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Source: PTEAREMEERSITH
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BDI trend
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U-MING MARINE TRANSPORT CORP.

Source: The Baltic Exchange
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Time charter average
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U-MING MARINE TRANSPORT CORP.

Source: The Baltic Exchange
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2018 VLCC shipping market growth
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Source: The Baltic Exchange
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Petroleum production - 2017
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Source: eia
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Iran sanctions will bring uncertainties to the supply of crude oil
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Crude oil exports - 2016
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Subdued demand with a growing fleet is prolonging the overcapacity

mb/d Global Oil Demand Growth, y-o-y
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Source: iea; BIMCO

Million DWT

Crude oil tanker fleet growth

2014A-2020E
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Infrastructure demand
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Source: Global Infrastructure Hub & Oxford Economics
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The ongoing growth of China’s B&R investment
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ASEAN benefits from China’s B&R investment
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Source: AMRO, ASEAN+3 Regional Economic Outlook 2018
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Chinese continues its economic engagement in Africa and pledges

another $60 billion
- 60b

China’s investment

West Africa O !ID in Africa 2015-2018

4
1. Roads: Road project in Gambia ’ @ In 2015, President X Jinping
2. Power: Ghana 1000 gas-to-power @ pledged $80bn to aid African
project in Ghana davelopment until 2018, into:

;m

3. Ports: Lekki Deep Sea Port in Nigeria

* |ndustrialisation
4. Power: Electricity and transport @ @ e Agricuttural

infrastructure project in Cameroon * |nfrastructure

Southern Africa : East Africa

5. Airports: New international 7 ’ 9. Roads: Kampala-Jinja
airport in Angola express highway in Uganda

6. Power: Maamba thermal power 10.Railways: Nairobi-Malaba
project in Zambia railway in Kenya

7. Power: Infrastructure and energy 1. Ports: Dar er Salaam
project in Botswana Maritime Gateway project

8. Power: Hwange power station in Zimbabwe in Tanzania

B 2015 "+KEEETE], 600{85%5TT (ERIR)
B 2018: "J\K1TE1. 600f83=7T (FHEH)

U-MING MARINE TRANSPORT CORP.
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Stable growth of dry bulk seaborne trade
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Favorable development of tonnage supply for the recovery
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Source: Clarksons
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Environmental regulation timeline

(e

Selected items from regulatory timeline towards 2030. Adopted MW In the pipeline, or possible

IMO GHG strategy

All ports in Chinese Chinese area - 0.5% global

Key portsin Chinese area - 0.5% sulphur 0.5% sulphur sulphur cap

-0.5% sulph
area - 0.5% sulphur EU CO, monitoring, Global fuel consump- Global fuel consump-

reporting and tion data collection tion data collection Baltic/North Sea

IGF Code in force Verifestion system system NECA EEDI phase 3

2021-2024

U-MING MARINE TRANSPORT CORP.

Source: DNV GL
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BWM Convention to enter into force in September 2019

D1 standard requiring ships /
to exchange ballast water in All ships must meet D2 standard
open seas, away from coastal \ by 8 September 2024,

areas. Few organisms survive.

Existing ships with renewal survey after |
D2 standard specifying the 8 September 2019 must meet D2 standard
maximum amount of viable by this renewal survey. 2024 O
organisms allowed to be -
discharged, including specified
indicator microbes harmful s
to human health. Usually Existing ships with renewal survey between

invelves installing ballast 8 September 2017 and 8 September 2019
water management system.

Case 1: if previous renewal survey was between
8 September 2014 and 8 September 2017
BACKGROUND INFO - must comply with D2 by this renewal survey.

All new ships must conform

<]

to the D2 standard. Case 2: if previous renewal survey was befare
& Until the date when they 8 Septr;mber 2014 - 1Ten compliance with D2 must
have to meet the D2 standard, \ be by the next renewal survey. )y

existing ships should exchange
ballast water mid-ocean, to |
meet the D1 standard.
= Qver time, all ships will have New ships built on or after 8 September
to meet the D2 standard. 2017 must meet the D2 standard.

= ‘Renewal survey' refers to the
IOPPC renewal survey under
MARPOL Annex |

Existing ships built prior to
8 September 2017 must meet the D1
standard until their D2 compliance date.

All ships must have:
- ballast water management plan

+ ballast water record book ha
* International Ballast Water Management Certificate 201 7

>

U-MING MARINE TRANSPORT CORP.

Source: IMO
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Limit for sulphur in fuel oil used on board ships of 0.5% m/m to enter force
in January 2020

Sulphur cap on marine fuels
5%

4%

3%

GLOBAL

2%

1%

0%
2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030

U-MING MARINE TRANSPORT CORP.

Source: IMO



‘

IRIRIAMR BT

miZHENE

Environmental regulations will improve the demand/supply balance
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Source: Clarksons
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The road to recovery is expected to continue
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U-MING MARINE TRANSPORT CORP.

Source: Clarksons



SELRPEE SHAR

~ =
The looming trade war
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Fleet management transformation and safety enhancement

@é@%’im

24/7 Service Desk & ~ Megfated Legacy
Network Operations y

Connected

B8888,
Vessel

Sensor Data

Port information - Port change alert

(ETA/ETB/ETD)

Workflow Automation
and e-Document

— e S 7‘—!_
i SDO Safety Taskforc

« In-house Safety & Discipline Team

« 2 Deck SDO Officers and 3
Engineer SDO Officers; all -
military trained with 100+ years g
combined experience.

« On-board inspections at port or
underway at planned and
random basis

« Monthly regulated On-board
training & drill exercises

« Personnel management /
Discipline / Work &
Environmental Safety
Enhancement Measures

- Safety & Discipline Key
Performance Indicators

U-MING MARINE TRANSPORT CORP.
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Disciplined expansion
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2000 2001 2002 2003 2004 2005 2006 2007 2
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U-MING MARINE TRANSPORT CORP.
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Active portfolio management

VALE

9@

BHP

NS Z

Fortescue
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Business growth strategies
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Committed to continue creating sustainable value

“Green Corridor” joint industry project
TOAGEM-pE T4 ER ., BEFEREEMEBEREMULNGA AR Newcastlemax Bl

Cargo owners:

BHP Fortescue RioTinto

The New Force in Iron Ore

Ship owners:

Mitsui Q.S.K.Lines

Designer: Class:
é snnm} {’

DNV:-GL

woodside

LNG supplier:

U-MING MARINE TRANSPORT CORP.
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Thank you.

~THE FIRST CHOICE
FOR CUSTOMERS,
EMPLOYEES, INVESTORS
AND THE ENVIRONMENT.
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